
NAIC Obama Meeting — 
ObamaCare & FIO & FSB 

After millions of health insurance plans were cancelled 
because they didn’t meet Affordable Care Act 
minimum standards, people complained. Lots of 
people. And loudly.

President Obama’s fix was to tell people they can keep their plans if insurers agree and 
if the insurance commissioners of the individual states agreed. So far the reaction of 
insurers and insurance commissioners is mixed. 

To push to get his fix agreed upon, the president invited members of the National 
Association of Insurance Commissioners (NAIC) to a meeting at the White House. The 
result of the meeting was inconclusive. 

At the same time they were meeting with the president on ObamaCare, the attending 
NAIC members hit the president up with frustrations about insurance issues brought 
about by the Wall Street reforming Dodd-Frank Act. All said they are experiencing 
frustrations with the Federal Insurance Office (FIO) on international matters. They also 
took issue with the lack of a U.S. state insurance regulatory seat at the table of the 
G-20’s Financial Stability Board (FSB).
 
NAIC President Jim Donelon of Louisiana, NAIC International Committee Chair Tom 
Leonardi and NAIC CEO Ben Nelson started with the FIO. They told the president that 
state regulators were not getting support from the Treasury Department as global policy 
directives, international capital and other standards are being meted out from afar.
 
The NAIC and insurance companies in both the life and P&C sectors have expressed 
grave concerns about banking standards being applied to insurance companies. 
President Obama responded that he was aware of these issues but was not briefed on 
any level of detail. 

Obama said he was supportive of state regulation and told the NAIC to take its issues 
up with FSB representation and Treasury’s FIO in a meeting with Treasury Secretary 
Jack Lew. 

The push by the NAIC got the attention of others in the industry. Dave Snyder who 
heads up international affairs for the Property Casualty Insurers Association of America 
(PCI) appreciates the effort. “We are very supportive of the NAIC raising the internal 
regulatory issues with the president. Going forward, it is critical that the federal agencies 
act within their legal bounds, that the FSB become more transparent and that the 
positions advocated by all U.S. representatives be coordinated and consistent with state 
regulators who are the day-to-day regulators of the issuance industry.”


